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DISCLAIMER

Surge Battery Metals Inc. (“Surge Battery Metals” or “the Company”), has taken all reasonable care in producing and publishing information contained in this presentation, and will
endeavor to do so regularly. Material in this presentation may still contain technical or other inaccuracies, omissions, or typographical errors, for which the Company assumes no
responsibility. Surge Battery Metals does not warrant ormake any representations regarding the use, validity, accuracy, completeness or reliability of any claims, statements or
information in this presentation.
Under no circumstances, including, but not limited to, negligence, shall Surge Battery Metals be liable for any direct, indirect, special, incidental, consequential, or other damages,
including but not limited to, loss of programs, loss of data, loss of use of computer of other systems, or loss of profits, whether or not advised of the possibility of damage, arising from
your use, or inability to use, the material in this presentation. The information is not a substitute for independent professional advice before making any investment decisions.
Furthermore, you maynot modify or reproduce in any form, electronic or otherwise, any information, images and maps in this presentation, unless you have obtained written
permission from the management of Surge Battery Metals.

No securities commission or other regulatory authority has in any way reviewed the information in this presentation and SurgeBattery Metals makes no representation or warranty to
that effect.

Forward-Looking Statements
This presentation contains forward-looking statements, including but not limited to comments regarding predictions and projections. Forward- looking statements address
future events and conditions and therefore involve inherent risks and uncertainties. Actual results may differ materially from those currently anticipated in such statements. While
Surge Battery Metals has taken reasonable care to ensure that information presented in this presentation is current, the Company expressly disclaims any responsibility to update
or revise any forward-looking statements whether as a result of new information, future events or otherwise.

Third Party Links
Surge Battery Metals has provided links and/or URLs in this presentation to several other websites which are arms-length to the Company. The viewer should be aware that in linking
to these outside websites, they are leaving the Surge Battery Metals presentation and that the Company is not responsible for the content of any other website.

Qualified Persons
Alan Morris, CPG, is the QP who has reviewed the technical contents of this presentation. Qualified Persons are defined in National Instrument 43-101and based on standards
established by the Canadian Institute of Mining, Metallurgy and Petroleum (CIM).
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Large-Scale Discovery Confirmed at Nevada North Lithium Project

Drilling to date has confirmed a large-scale discovery with some of the highest grades of 
lithium ever encountered in clay deposits – up to 8,070 ppm

Proven Lithium Team

Company led by a board and management team of seasoned lithium experts with a strong 
track record of delivering significant shareholder value. 

Nevada Is Becoming The Epicenter Of America’s Lithium Battery Industry

Featuring the $4 billion Thacker Pass lithium mine-in-the-making, Tesla's massive giga-
factory and Biden Administration anointing Nevada as a one of the 31 technology hubs to 
advance electric vehicle battery production. 

Nevada North Lithium Project has all the right characteristics to become a producer of Lithium

SURGE BATTERY METALS
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• 2022 drilling confirmed the presence of an extensive 
lithium bearing clay deposit with an average of 3,254 
ppm Li

• 2023 drilling program is completed and has achieved 
the highest grades to date at 8,070 ppm Li and 
expanded the mineralization footprint by 100%

• Led by a board and management team with 
seasoned lithium experts who sold Millennial 
Lithium, for $490 US million in early 2022

• Geology similar to the $4 billion USD Lithium 
America Thacker Pass deposit

Investor Highlights
• A maiden resource estimate is scheduled for Q1 

2024 

• Well financed with nearly CDN $7 million in the 
treasury

• NASDAQ: AMLI | TSX.V:LI  American Lithium as a 
strategic investor

• Recognized as one of the 2024 Top 50 
performers on the TSX Venture Exchange. 

• Flagship project located in Nevada, the 
epicenter of  America’s lithium battery industry
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Mapping has identified regional rocks asbeing of similar age &composition
asthe McDermitt Tuff that hosts Lithium America’s Thacker Pass lithium
deposit, one of America’s largest.

2022 8-hole inaugural drill program 
found widespread high-grade lithium at 
or near surface – 3254ppm lithium 
average

2023 drilling program achieved the highest
grades to date at 8,070 ppm Li and 
expanded the mineralization footprint by 
100%

Exploration Plan of Operation submitted 
in Q4 2023

Maiden resource estimate to be 
completed in Q1 2024

A Preliminary Economic Assessment is 
being targeted for Q4 of 2024

Nevada North Lithium Project
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Maiden drilling program made a discovery while 

drill-testing an area of about 1,700 meters north-

south occurring in two bands.

300 to 400 meters wide, outlining a highly

anomalous zone containing abundant sample 

points

greater than 1,000 ppm lithium.

8 reverse circulation holes drilled averaged a 

remarkable 52m @ 3,254ppm using a 1,000ppm 

cut-off. 

2022 Drilling Program
HoleID From (m) To (m) Length (m) Li_ppm

NN22-01 0.0 16.8 16.8 3827

NN22-01 29.0 42.7 13.7 2958

NN22-01 50.3 68.6 18.3 2387

NN22-02 0.0 3.1 3.1 2064

NN22-02 15.2 19.8 4.6 1250

NN22-03 1.5 38.1 36.6 3895

NN22-03 51.8 61.0 9.2 3210

NN22-03 71.6 76.2 4.6 1480

NN22-04 0.0 30.5 30.5 3929

NN22-04 41.2 51.8 10.7 2563

NN22-04 64.0 65.5 1.5 1500

NN22-05 0.0 35.1 35.1 4001

NN22-05 47.2 57.9 10.7 2215

NN22-05 67.1 73.2 6.1 2301

NN22-06 0.0 3.1 3.1 2064

NN22-06 4.6 6.1 1.5 1250

NN22-06 15.2 25.9 10.7 2477

NN22-07 10.7 44.2 33.5 4091

NN22-07 51.8 67.1 15.2 4105

NN22-07 74.7 137.2 62.5 3324

NN22-07 141.7 155.5 13.7 2097

NN22-08 0.0 22.9 22.9 3621

NN22-08 25.9 76.2 50.3 3206

NN22-08 83.8 88.4 4.6 1779

*Reported at 1000ppm cutoff 

**One 940ppm Li sample include in 74.7-137.2 hole 7 composite

*** Numbers may not add up due to rounding
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12 sonic and diamond holes drilled in 2023, 

Expanding known mineralization to 

approximately 3km extending 1.5km north.

Primary objective of drilling was to build on 

the successful reverse circulation (RC) 

discovery holes of 2022.

Achieved the highest-grade lithium assays to 

date with up to 8,070ppm Li in NN2301 (R)

Identified the likely edge of another near-

surface claystone horizon in hole NN2303 (V) 

2023 Drilling Program
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NN23-08 7.6 32.6 25 4718

NN23-08 44.8 54 9.2 3812

NN23-08 64.9 68 3.1 2300

NN23-08 70.7 74.1 3.4 2627

NN23-08 175.9 198.7 22.8 2835

NN23-08 209.4 220.1 10.7 1707

NN23-09 0 21.9 21.9 3446

NN23-09 27.9 75.3 47.4 3591

NN23-09 84.4 89 4.6 2143

NN23-09 90.5 108.8 18.3 1177

NN23-10 21.94 29.56 7.6 1479

NN23-10 110.33 141.3 30.9 4084

NN23-10 162.15 171.3 9.1 1749

NN23-11 18.84 53.78 34.9 3722

NN23-11 61.38 65.94 4.6 2237

NN23-11 193.56 196.6 3.0 2825

NN23-11 202.67 206.6 4.0 2660

NN23-12 0.0 3.7 3.7 1480

*Reported at 1000ppm cutoff unless otherw ise stated

**One 980ppm Li sample include in 53.3-63.2 NN23-05 composite

***Three samples betw een 610-680ppm included in 90.5-108.8 NN23-09 composite

*** Numbers may not add up due to rounding

HoleID From (m) To (m) Length (m) Li_ppm

NN23-01 8.4 32.8 24.4 4939

NN23-01 49.9 54.1 9.2 3758

NN23-01 63.3 67.1 3.8 2284

NN23-01 69.3 74.7 5.3 2591

NN23-02 20.6 54.9 34.3 3985

NN23-02 72.4 79.2 6.9 2346

NN23-03 0.8 1.5 0.8 1210

NN23-03 3.1 3.8 0.8 1210

NN23-03 78.5 99.8 21.3 3064

NN23-04 21.3 51.1 29.8 3841

NN23-04 69.3 72.4 3.1 2133

NN23-05 0 19.1 19.1 3437

incl. 0 15.2 15.2 3926

NN23-05 28.2 43.4 15.2 3226

NN23-05 53.3 63.2 9.9 2081

NN23-05 66.3 76.2 9.9 2747

NN23-06 0 9.8 9.8 4423

NN23-06 18.9 30.3 11.4 4673

NN23-06 37.9 48.7 10.8 2805

NN23-06 135.9 143.5 7.6 1740

NN23-06 149.9 159 9.1 1335

NN23-06 170.3 173.1 2.8 1260

NN23-07 18.9 26.5 7.6 1410

NN23-07 107.28 128.6 21.3 3268

NN23-07 151.48 154.5 3.1 1230

NN23-07 197.2 215.5 18.3 2361
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Expanded model dimensions of 5.2km x 3km 

and open in multiple directions

2023 drilling, soil sampling and geophysics  

indicated a mineral footprint over 8.5 x larger 

than outlined in 2022

tTEM and ERT geophysics tested near-

surface resistivity and conductivity at NNLP

Lithium clays indicated by low resistivities 

(Blue/Green)  

Feb 23’ Model Limit 

(Blue)

2023 

Planned 

Collars

Expanded Model.

Modelled claystone units 

based on geophysics, 

soil sampling and 

available drilling

GEOPHYSICS & PHASE 2 EXPANSION 
DRILLING EXPANDS FOOTPRINT
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Our team has the know-how to grow the Company rapidly and sustainably, from
business building to strategy, marketing, capital markets and administration.

GREG REIMER 

President &CEO
Former Executive Vice President of Transmission and Distribution for BC Hydro, British
Columbia’s electric utility serving 4 million customers with $5.5Billion in annual revenue.
Prior experience includes Deputy Minister of Energy, Mines and Petroleum Resources,
Chair of the BC Oil and Gas Commission and Deputy Minister of Provincial Revenue. Greg
has solid knowledge in the energy industry and organizational governance from serving
on many corporate and industry boards.

TED O’CONNOR

Director
Executive VP, with American Lithium Corp. Ted is a professional geoscientist and 
brings more than 30 years of experience in the exploration industry to the Company, 
he has extensive knowledge of different styles of lithium mineralization and has 
worked directly on American Lithium’s TLC Claystone Project.

DR. VIJAY MEHTA

Director + Technical Advisor - Process
Dr. Mehta holds a BSc in chemistry and a PhD in flotation technology. A world-
renowned expert in lithium mining, extraction, and processing, Dr. Mehta brings to 
Surge Battery Metals five decades of experience. He has consulted to all the who’s 
who in the global lithium mining industry.

ALAN MORRIS, CPG
Geological Advisor, project discovery
Certified Professional Geologist with 37+ years in minerals industry. Experience 
with lithium brine deposits in Nevada. Owner of Ruby Mountain GIS (property 
evaluations and acquisitions).

IAIN SCARR

Director + Technical Advisor – Project Development
Mr. Scarr has more than 15 years direct experience exploring and developing 
lithium projects, advancing three major projects to through feasibility. With over 
30 years at Rio Tinto, he served as Commercial Director and VP of Exploration, 
spearheading several mineral discoveries in North and South America and 
Africa.

GRAHAM HARRIS

Chairman & Director

Founder, Chair and Director of Millennial Lithium Corp., which was recently acquired 
by Lithium Americas for $490M. More than four decades of experience in the finance 
industry. He has successfully raised over $400 million in development and venture 
capital for public and private companies. Additionally, he co-founded Cap-Ex Iron Ore 
Ltd. and served as a founding director of M2 Cobalt Corp., which was acquired by 
Jervois Global Ltd.

Proven Management Team
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NEVADA NORTH LITHIUM PROJECT

CLAYTON 

VALLEY

NEVADA

THACKER PASS

Las Vegas

Beatty

Ely

Eureka

TESLA GIGAFACTORY

Reno

Carson City

Winnemucca
Elko 

Carlin
Bat t le Mounta in

Interstate 80

Nevadacurrently hasthe highest lithium
production potential of anystate in the US.This
world-class mining region ishome to America’s
only current lithium production and one of the
country’s largest lithium deposits while being
ideallypositioned to supply domestic and Asian
markets.

Mining-Friendly Regulations

Stable Political Environment

Producing Lithium Since 1966

Technology Hub
Advancing electric vehicle battery production. 

Top-Ranked Mining Jurisdiction
Ranked #   1 mining jurisdiction in the world by The
Fraser Institute (2020)

Effective &Successful Reclamation
Strong ethic towards restoring mined land to
a natural or economically usable state

Local Demand Scaling Up
Tesla’s production target is 20M cars by 2030

Nevada The Epicenter Of 
America’s Lithium Battery Industry
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Inflation Reduction Act – IRA

Signed into law, earmarking $70 billion towards EV and battery 
supply chains across the United States.

Critical minerals used in batteries, including lithium, are going 
to have to be sourced from either North America or U.S. 
trading partners in order to qualify for the $7,500 tax credit.

Minerals or components sourced in certain countries, 
including Russia and China will make vehicles ineligible for 
subsidies.

The critical mineral requirements found in the IRA are phased 
in gradually:

• 2024, 40% of critical minerals found in EV batteries will have 
to be extracted or processed in the United States or 
countries with which it has free trade agreements; or, they 
will be required to have been recycled in North America. 

• That percentage rises to 80% by the end of 2026. 

• Also starting in 2024, 50% of battery components will have to 
be manufactured or assembled in North America, rising to 
100% by the end of 2028.

1. Forbes 2022, How The Inflation Reduction Act Could Cause A Lithium Crunch
2. Benchmark 2023, One year on, Biden’s IRA has changed the battery landscape
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As September 18th 

Company Ganfeng Arizona Li Ioneer *LAC American Li Surge Century Spearmint Noran Li. Jindalee

Project Sonora Big Sandy Rhyolite R. Thacker TLC Nevada N Clayton V. McGee Zeus McDermitt

Location Mexico Arizona Nevada Nevada Nevada Nevada Nevada Nevada Nevada Oregon

Study 1Q18 FS '19 MRE '20 DFS 4Q22 DFS '23 PEA SCPe '21 PFS '22 MRE '21 PEA 23 MRE

Basin Sierra M. Big Sandy Tonopah McDermitt Tonopah Jarbidge Clayton V. Clayton V. Clayton V. McDermitt

Resource (Mt) 559 33 360 1,754 2,538 288 1,541 477 1,269 3,010

Resource grade (ppm Li) 2,962 1,850 1,750 2,036 791 3,437 882 823 928 1,340

Resource (Mt LCE) 8.8 0.3 3.4 19.0 10.7 5.3 7.2 2.1 6.3 21.5

EV/in-situ (US$/t LCE resource)  (A) - 87 93 57 30 25 9 5 4 3

Reserve / Inventory (Mt) 244 -- 60 217 301 -- 213 -- 245 --

Reserve / Inventory grade (ppm Li) 3,480 -- 1,800 3,160 1,209 -- 1,129 -- 1,093 --

Reserve / Inventory (Mt LCE) 4.5 -- 0.6 3.7 1.9 -- 1.3 -- 1.4 --

Processing method (s) Roasting n.a Acid leach Acid leach Acid leach Acid leach Acid leach Acid leach Acid leach Acid leach

Acid Consumption (H2S04 kg/t) n.a n.a n.a 490 >480 328-574 127 375 250 n.a

Basic EV (US$m) 12,986 28 311 1,081 318 130 62 10 23 68

EV/in-situ (US$/t LCE reserve / inv.) - - 540 296 164 - 48 - 16 -

Source: SCP, Factset, company filings; *SCPe LAC post split valuation using Thacker consensus NAV, before GM Tranche 2 + ATVM loan. (A) American Li & Arizona Li excl. secondary 

assets; Ioneer on 100% basis

IMPORTANT LITHIUM BEARING CLAY DEPOSITS 
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COMMITMENT TO ESG

Environment
Minimizing our environmental impact 
Biological surveys completed at Nevada North Lithium Project
Environmental Baseline inventory completed  
Water stewardship: hydrological surveys underway
Going above and beyond requirements 

Social
Committed to the long-term prosperity of nearby communities
Cultural surveys underway 
Support for community enhancement
Prioritization for sourcing local jobs, goods, & services

Governance

We are managed fairly and transparently
Highest ethical and legal standards 
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Analyst Coverage 
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Transfer Agent

Odyssey Trust Company

835-409 Granville Street Vancouver BC, 

Canada, V6C 1T2

Auditor Legal

Christopher Dewick Farber BA LLB
PO Box 91819,West Vancouver Station, West

Vancouver, BC V7V4S11

Share Structure

Issued & Outstanding: 160,073,658

Options Outstanding: 9,200,000

Warrants Outstanding: 34,694,688

RSU’s Outstanding 13,218,000

PSU’s Outstanding 13,218,000

Fully Diluted: 217,186,346

DMCL Chartered Professional Accountants

Suite 2700 – 650 West Georgia street,

Vancouver BC, Canada V6B 4N9

Share Structure
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info@surgebatterymetals.com

www.surgebatterymetals.com

(604) 662-8184

300-1455 Bellevue Avenue 

West Vancouver, BC V7V 3P3

mailto:info@surgebatterymetals.com
http://www.surgebatterymetals.com/
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